XPOHUKA COBbITA

CTPAHbI OMEK+ AOroOBOPUJINCb Ob OYEPEHOW
KOPPEKTUPOBKE YPOBHEWN AOBbbI4YA

KOHIIE TIPOILIOTo rojia B BeHe cocrosiiack BCTpeda YYAaCTHUKOB COTIIAIICHHUS

OIIEK+, B X0/1e KOTOPO# OBLTH IPUHSATHI PEIICHUS O TOTIOTHUTESIIEHOM COKpaIIe-

Huu no0br4u ¢ 1 saBaps 2020 roga Ha 0,5 MitH 6app. B CyTKH (K YPOBHIO OKTAOPS
2018 1.). B pesynbrare, oOmiasi BenTu4MHA CHUKECHUS TIPOU3BOACTBa B pamkax OITEK+
coctaBuT 1,7 MiIH Gapp. B cyTKH, ipu 3ToM CayioBckast ApaBus Ha JJOOPOBOJILHON OCHOBE
TOTOBa JIOBECTH CyMMapHyI0 KBOTy 70 2,1 MiH 6app. B cyTku. FIMEeHHO, Ha BENUYUHY
0,4 mute Gapp. B cyTKH (pa3Huna Mexny 2,1 mute 6app. B cyTku u 1,7 miH Oapperneit B
cytkn) CaynoBckast ApaBusi B HACTOSIIIEE BpEMsI IEPEBBITIONHSET B3SThIE Ha ce0s 00s13a-
TEIILCTBA, KOMITECHCUPYS TEM CaMbIM IIPEBBIIIICHUE YPOBHEH TOOBIYH B OTAEIHHBIX CTPaHAX,
sxomsnmx B OITEK+ (nanpumep, Upak, Hurepust u Poccus). @

LEHbI HA HE®Tb
N PELLECCA MUPOBOU SKOHOMUKMW:
4YTO MOXXHO MNMOYEPINHYTbL U3 NPOWJIOro?

HPOBBIE PHIHKY MPOOIKAIOT OTHITPHIBATH TIO3UTHBHBIE HOBOCTH O 3aKITIOYCHHUH

M riepBoii pa3el Toprosoro cornarrenus Mmexay CILIA u Kuraem, uto HeyuBHUTEH-

HO — IMEHHO, PUCKH, CBS3aHHBIE C BO3MOXKHBIM Pa3pacTaHUEM HPOTUBOCTOSHUS

MEKIY ABYMsI KPYITHEHIIIMMH SKOHOMUKAaMH MHpPa, CTaJIH OIXHOW U3 MPUYUH CYIIECCTBEH-

Horo 3ameieHns Muposoro BBII (B 3ToM rojty aTa BeimunHa €/1Ba JIM CMOXKET PEBBICUTh
3%, 4TO SABIAETCA MUHUMAJIbHBIM 3HAUCHUEM 3a MTOCJIEAHEE ACCITUIIETHE

BepositTHOCTh Hawana m100aabHON PElleCCUM OCTAETCs JIMILL BOIIPOCOM BPEMEHH,
0COOEHHO NPH NPOAOIDKAIOLIEMCS. CMATYCHUH MOHeTapHo! nmonuTuky. Cyast o IuHa-
MHKE OJTHOTO M3 Haubosiee HaJeKHOTO0 HHANKATOPA PELECCHH (COOTHOILECHHE JOXOAHO-
crei mo UST10 u UST2), xynmiee Bpsix a1 ciayduTcst B iepBoit monosune 2020 roxa u
Yy MOHETapHBIX BIACTEH €CTh BpeMsi, YTOOBI MPUIyMaTh HOBBIE «PEIENThD) OOPHOBI CO
CTPYKTYPHBIMH MaKpOIKOHOMHUYECKHUMH aucOamaHcamMu (IOMHUMO 3aITycKa O4epeIHBbIX
payanoB QE, koTopble Ha 3TOT pa3 MOTYT HE cpadOTaTh).

Taxoke «oTopBaHHOCTE» (PoHIOBOTO phiHKa CIIIA 0T hyHIaMEeHTaIhHBIX TTOKa3aTeNnei
SIBJISIETCSI OZIHUM U3 OCHOBHBIX JIGHTMOTHBOB B 0030pax aHAJIUTUKOB, M 3TOT (DaKT CO3/1aeT
PUCKH TS IEPEKITIOUeHNUS TpeiiepaMu ¢ HbIHENIHeH onuunu «risk-on» Ha «risk-oft». UTo-
rOBOE LIEHOBOE PaBHOBECHE 110 KOTHPOBKaM Brent B ciieayromieM roay OyaeT HaXOAUThCS
rae-to mexay $50 u $60 3a 6appesib, Ipu 3TOM BOJIATHIILHOCTD PBIHKA, BEPOSITHEE BCETO,
OyJeT CYIIECTBEHHO BBIIIE, YeM B 9ToM. @
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